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Summary

In the latter half of 2024, Bitcoin's surpassing of its previous all-time highs has
reignited user interest in the cryptocurrency mining market, particularly for major
coins. This highlights the remarkable revitalization of the mining sector. Mining
refers to the process through which participants in a blockchain network validate
transactions and propose and register blocks, receiving cryptocurrency and
transaction fees as rewards for their efforts.

The increased activity in the cryptocurrency trading market has significantly
contributed to the growth of platforms and mining-related industries. Notably,
despite the Bitcoin halving event in April 2024—which reduced block rewards by
half—there has been no contraction in the mining market. Instead, the industry
has demonstrated remarkable resilience and continued growth.

Moreover, the approval of Bitcoin spot ETFs in the United States has facilitated
the inflow of institutional capital, further enhancing trust in the cryptocurrency
market. This development has directly contributed to an increase in demand
within the cryptocurrency mining sector.

In addition, cryptocurrency mining offers a wide range of opportunities, from
established coins like Bitcoin and Ethereum to privacy-focused alternatives such
as Monero and Zcash. Through the development of trends aimed at maximizing
profitability and fostering the growth of the cryptocurrency ecosystem, the unique
characteristics, mining requirements, and accessibility of each cryptocurrency
have become more readily approachable.

However, the majority of first-generation major cryptocurrencies continue to rely
on the Proof-of-Work (PoW) consensus mechanism, which is associated with
substantial energy consumption and environmental concerns. These challenges
have led to increasing regulatory scrutiny, with stricter legislation targeting mining
activities expected in regions such as Europe and the United States. In response,
the mining industry is focusing on adopting renewable energy sources and
improving energy efficiency.

To address these issues, Application-Specific Integrated Circuit (ASIC) mining
solutions have been introduced as an alternative. ASIC miners are designed for
specific tasks, offering high hash rates and lower power consumption per hash,
making them an energy-efficient option. However, they come with certain
drawbacks, including higher initial investment costs compared to GPU mining and
limited versatility, as they are tailored for specific algorithms and cannot be used
for other tasks or cryptocurrencies.
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Vehicle Mining Classic

In VMS Classic, we have initiated the Vehicle Mining Classic project with the aim
of maximizing the advantages of both ASIC and GPU mining methods while
addressing their respective drawbacks. By utilizing electric vehicles, we plan to
build a mining system and platform that combines blockchain technology, a key
driver of the Fourth Industrial Revolution, and provide users with solutions
incorporating our proprietary and patented technology. This approach is designed
to address the issues and limitations identified in the current mining market, with
the goal of expanding usability.

Vehicle Mining Classic has been developed with a user-friendly platform
ecosystem, utilizing the native token VMC. Users of the Vehicle Mining Classic
platform can utilize VMC tokens to access a range of services, gain early access
to an advanced mining system, and benefit from various advantages, positioning
the platform as a next-generation solution for users participating in the ecosystem.
Vehicle Mining Classic offers a variety of service environments and, based on its
stability and technical expertise, aims to expand its business domain through
ecosystem activities and the establishment of a global mining network. The
platform supports mining activities in various countries and regions and seeks to
expand the VMC ecosystem through global partnerships.

Through this, miners worldwide can collaborate and form a stronger network.
Additionally, by partnering with blockchain technology companies, renewable
energy firms, and industrial data centers, the platform aims to strengthen the VMC
mining infrastructure and promote technological advancements.

What’s difference?

Vehicle Mining Classic supports the participation of small-scale miners, making it
easier for them to engage in the mining industry, which is traditionally dominated
by large-scale operators. While ASIC mining is known for its high efficiency and
performance, it is limited by cost and flexibility. By combining this with GPU
mining methods, the platform facilitates multi-mining, offering a stable mining
industry and lowering entry barriers, enabling users to mine a variety of coins. The
Vehicle Mining Classic project is built on a mining pool system optimized for
blockchain technology, combining a two-way approach in a novel business model.
The project is supported by a foundation consisting of executives, technical
experts, researchers, and engineers, leveraging real-world devices, business
experience, reputable patents, and proprietary technology to ensure its success.
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Vehicle Mining Classic

Vehicle Mining Classic Mining Car

Engine - Generator - Inverter

When the engine is activated, the generator, which is connected to the engine via
a belt, starts running simultaneously. The generator is connected to the battery
and supplies power to all the vehicle's electrical systems by storing energy. The
inverter is connected to the battery's positive and negative terminals and converts
the DC 24V output from the battery into AC 110V. The engine drives the
generator, the generator supplies 24V power to the inverter, and the inverter
converts the DC 24V into AC 110V in a sequential system, which activates the
generator.

All mining status can be viewed through the dashboard display, which shows
mining information from the mining computers. In addition to mining data, it can be
connected to mobile devices and Bluetooth. The display is connected to the
central server in real-time via a hotspot, allowing for the monitoring of various
information.

The VMC Mining Car harnesses the power generated by the onboard generator
while in motion to supply electricity to the mining computer, effectively addressing
its electrical challenges and enabling coin mining. This system is managed and
operated by the VMC project team.

The project currently holds both international and U.S. patents for the vehicle-
based cryptocurrency mining system. Its goal extends beyond technological
development, aiming to popularize the system to expand the scale of small-scale
miners, thereby creating a lifestyle where many users can benefit.
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Vehicle Mining Classic

Vehicle Mining Classic Patent
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Vehicle Mining Classic

Technology

Vehicle Mining Classic is developed based on the ERC20 standard token protocol
established by the Ethereum blockchain network. It is a platform network designed
to enable applications that operate with a decentralized goal, built on its own
blockchain. The Vehicle Mining Classic project has secured network scalability

through a strategy that combines both ASIC and GPU mining technologies.

WALLET

[ASIC Xl =]
- ASIC-Specific Blockchain Design
ASIC is a mining device optimized for specific algorithms. If the VMC
mainnet selects ASIC-friendly algorithms (e.g., SHA-256, Scrypt), ASIC
miners can participate in the VMC network to perform block generation

and transaction validation.

- VMC Mining Rewards
By setting VMC tokens as mining rewards on the mainnet, ASIC miners
can efficiently mine VMC with high hash power and receive VMC tokens

as rewards.

- Prevention of Centralization
To prevent network centralization caused by ASIC mining, VMC can
adopt ASIC-resistant algorithms (e.g., Equihash, RandomX) or

implement ASIC-friendly policies to decentralize the network.
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[GPU X =]

- Flexible Mining Algorithms
GPUs support a wide range of algorithms, so if the VMC token adopts
GPU-friendly algorithms (e.g., Ethash, KawPow), general users can mine

VMC tokens through GPU mining.

- Versatility
GPUs can also be used for other purposes such as Al and graphic
rendering. Therefore, if the VMC network is based on GPU mining, users
and businesses from various sectors can participate in the VMC

ecosystem.
- Strengthening the Decentralized Network

GPU mining allows small-scale miners to easily participate, thereby

enhancing the decentralization and security of the VMC network.
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VMC Airdrop

- Hybrid Mining System
By introducing a hybrid mechanism that supports both ASIC and GPU

mining, it is possible to ensure both network stability and accessibility.

- Mining Rewards and Incentives
VMC tokens can be used as mining rewards, and additional incentives

can be provided through staking and validator node operations.

- VMC Mining Pool
An official VMC mining pool, where both ASIC and GPU miners can
participate, can be established to fairly distribute mining profits and

strengthen network security.

- Mining Difficulty Adjustment
To balance the mining competition between ASIC and GPU, a system that

dynamically adjusts the difficulty of algorithms can be implemented.

By linking the VMC token with ASIC/GPU mining, the network security can be
strengthened through high-performance mining infrastructure, while attracting a
diverse range of participants to expand the ecosystem. Through a hybrid
approach and a fair incentive structure, sustainable growth of the VMC network

can be fostered.
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Ecosystem

The ecosystem of the VMC token is designed around the mining pool, maximizing

user participation and enhancing the potential for long-term sustainability.
Fundamental components

1. Difficulty Competition Mitigation
To reduce the gap between individual miners and large-scale miners, the
hybrid mining system, which includes GPU mining and ASIC-resistant
algorithm systems, allows users to earn ASIC mining rewards directly to
their connected wallets. For GPU mining rewards, users can mine

mainnet rewards such as Bitcoin and Ethereum.

2. Mining Reward System
By supporting pool mining, the platform allows small-scale miners to
participate in mining pools, expanding profitability through reward
distribution. Rather than mining with a fixed network structure, the mining
difficulty is automatically adjusted according to the network’s hash rate,

maintaining a stable block generation cycle.
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Ecosystem

Mining Rewards and Incentives

1. Staking and Mining Integration
By supporting both ASIC and GPU mining methods simultaneously, the
system can leverage both the advantages and disadvantages of each
mining method. ASIC mining rewards are directly transferred to users,
ensuring high reliability, and large-scale deposits can be made through
income sources. GPU mining, which utilizes mining pools, allows users to
mine "Bitcoin," and the equipment can only be produced with components
manufactured in Korea, certified by Korean and U.S. patents and KC
certification. Additionally, it consumes less power and generates less

noise, making it suitable for real-world application and stable mining.

2. Mining Equipment Support Program
Designed with an eco-friendly equipment incentive system, this program
offers additional rewards to miners using energy-efficient mining devices.
It also enables the use of mining machine rental services powered by
VMC tokens. Aiming to support small-scale miners, the VMC ecosystem

will directly manage an equipment rental program.
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Ecosystem

Mining Economic Model

1. Fixed Reward System : Initially offering high rewards to expand mining
participation, with halving periods applied at regular intervals to control
the supply of VMC tokens. The system is designed to provide higher
rewards for early participants.

2. Token Burn Mechanism : A portion of the mined VMC tokens will be
burned to prevent inflation, reducing the circulating supply and increasing
scarcity.

3. Mining Reward Reinvestment : VMC tokens earned from mining rewards
can be reinvested into the mining system or used for services within the

platform.

Sustainable Mining Ecosystem
1.  Renewable Energy Mining : In addition to Vehicle Mining, the system
supports mining infrastructure powered by renewable energy sources
such as solar and wind energy for eco-friendly mining. Furthermore, a
reward system is introduced through a carbon emission reduction

program to minimize the carbon emissions generated during mining.

The VMC mining ecosystem aims to establish an open and fair ecosystem where
everyone, from small-scale miners to large mining enterprises, can participate
through an efficient and sustainable mining system. It seeks to achieve
sustainable growth based not only on profit from mining but also on eco-friendly
mining and economic stability. Through this approach, the VMC token will

establish itself as a stable and transparent mining platform in the long term.
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Vehicle Mining Classic Token Distribution Plan

[1] Vehicle Mining Classic information

VMC is the Vehicle Mining Classic token, utilized as the utility currency within the

platform. Issued as an ERC20 standard token on the Ethereum blockchain

network, it serves as a cryptocurrency offering various utilities within the VMC

platform and ecosystem. It is designed to encourage user participation and

stimulate the ecosystem's economy.

Token Name

Vehicle Mining Classic

Token Type ERC - 20
Total Supply 500,000,000 VMC
Decimal Point 18

Token Address

0xD0f3C49297a85C81bfE98bCOBACO966964c0E7173

[2] Core Features and Utilities

- Payment Method

The VMC token can be used for payments within the platform, including

purchasing mining cars, ASIC computers, and GPU computers. It serves

as a payment method, reducing transaction fees and enabling fast

transaction processing.

- Staking and Rewards

By mining Bitcoin and Ethereum through a GPU mining pool, users

participate in staking, with the assets being locked until the VMC tokens

are directly delivered to them. When the VMC tokens are withdrawn, the

staking rewards pool is sent along with the assets, encouraging long-term

holding and enhancing the network’s stability.

Digital Asset Exchange
It is designed to allow exchanges with other tokens or digital assets within

the platform.
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Vehicle Mining Classic Token Distribution Plan

[3] Economic Model and Sustainability

Token Supply Cap: To prevent inflation and maintain value, the total
supply of tokens is limited.

Airdrop and Reward Program: User rewards based on mining methods
are distributed through VMC airdrops, and VMS systems can only be
purchased and maintained with VMC tokens.

Burn Mechanism: A portion of platform revenue is used to periodically

burn VMC tokens, reducing the circulating supply and increasing scarcity.

Security and Transparency

Smart Contracts: All transactions, mining activities, and platform usage
are automatically executed through smart contracts, which are recorded
on the blockchain, ensuring transparency.

Security Audits: Regular security audits are conducted to maintain the
safety of the ASIC and GPU mining network environment, as well as the

token contracts.

The Vehicle Mining Classic token offers practical use cases based on utility and

creates a sustainable ecosystem through the mining system, providing value to

both users and developers. This aims for long-term growth and the expansion of

the ecosystem.
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Token Information

[4] Token Allocation

Reserve
10%

Marketing

10%

Mining
40%

Team & Advisor
10%

Ecosystem
15%

Mining 40%
Mining reward from the mining pool and can also be earned through mining on the

platform.

Ecosystem 15%
Ecosystem allocation assigned for the composition and maintenance of the Vehicle

Mining Classic ecosystem.

R&D 15%
ASIC/GPU Mining, Mining Car Development and Research Costs

Team&Advisor 10%
Team & Advisor Allocation. Distribution according to the disclosed lock-up schedule.

Marketing 10%
It will be shared with market participants through public disclosure based on its use for

marketing purposes.

Reserve 10%
The reserve allocation is managed according to the initial token distribution plan to
provide market liquidity, and when ecosystem activation occurs, there are plans for
foundation recovery and token burn..
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Road Map

O O
2024 4Q 2025 1Q

O
2025 2Q

> Project develop > Beta launch of mining cars > Open launch of mining cars
> Compliance with equipped with GPU + ASIC equipped with GPU + ASIC
country-specific > Mining performance testing > Mining rewards provided and O

regulations and legal risk > Integration of transaction functionality updates

assessment. processing system

O

O O

2026 1Q 2025 4Q

> VMC mainnet launch > 500,000 units of mining cars

> Migration from existing VMC equipped with GPU + ASIC in
token to mainnet token actual use

> 1 million units of GPU + ASIC-> Public testing of VMC mainnet
equipped mining cars in actual > Incorporation of stability and
use functionality feedback, and

> Rewards for ESG verification of participant network
management, low-carbon

initiatives, and public welfare

activities

2025 3Q

> 100,000 units of mining cars
equipped with GPU + ASIC in
actual use

> |nitial setup of VMC mainnet
testing environment and node

deployment

O O

2026 2Q 2026 2Q

> VMC mainnet launch > VMC mainnet update and

> Operation of validator nodes €expansion

and miner nodes > Support for the development
of various DApps based on
VMC

O
2026 4Q

> Expansion of collaborations

with projects and companies
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Team & Advisor

Andy Park
— VMSUSAInc. CE.O

— VMS USA Inc.C.T.O

James
— VMS USA Inc. Chief Engineer

Tiffany
—— VMS USA Inc. Chief Operater
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Partner

Victoria EX

VMS KOREA

SMS USA

GRANDY ENTERTAINMENT
GFM

ORANGE LAB

Center Coin
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Disclaimer

This white paper is written solely for the purpose of providing detailed information
about the new business model, current status, and the team of the Vehicle Mining
Classic project, which aims to introduce a blockchain-based vehicle mining
system, for those who express interest in the Vehicle Mining Classic project. It is
not intended as a solicitation for investment in the VMS Classic team or project,
and it is not related to any investment. Furthermore, the Vehicle Mining Classic
token outlined in this white paper is not a security and does not imply any
investment value.

This white paper provides the business plans and opinions of the Vehicle Mining
Classic project team as of the time of writing ("as is"), and the content of this white
paper may be subject to change as necessary during the course of business
development.

Therefore, when using or referencing this white paper, you should make your
decisions regarding participation in the project based on your own judgment. The
outcome of your decisions, whether profit or loss, will be solely your responsibility,
and the legal responsibility will also fall on you. The Vehicle Mining Classic project
team does not bear legal responsibility for any decisions you make based on this
white paper. Please note that the project team will not be liable for any damages,
losses, debts, or other financial consequences that arise from decisions made
based on the white paper, including compensation or reimbursement.

The Vehicle Mining Classic project team does not guarantee that the white paper
has been created based on lawful rights, that it does not infringe upon the rights of
any third parties, that the white paper is commercially valuable or useful, that it is
appropriate, or that there are no errors in its content.

Neither Vehicle Mining Classic nor its employees, officers, or advisors make any
representations or warranties regarding the information provided, and they
disclaim any explicit or implicit warranties and conditions. Vehicle Mining Classic
shall not be held liable for any obligations or responsibilities to you or any third
party for the consequences resulting from any omissions or errors in the
information or content of this white paper.
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Disclaimer

Nothing in this white paper constitutes legal, financial, tax, or any other form of
advice. You are required to conduct your own due diligence and comply with all
local laws regarding digital assets, taxes, securities, and other regulations in your
jurisdiction. It is recommended that you consult with relevant professionals

individually.

In many jurisdictions, the regulatory status of digital currencies, digital assets,
blockchain applications, and digital tokens is unclear or unstable. The issuance
and distribution of this document do not imply compliance with any applicable
laws, regulations, or rules. No regulatory authority has reviewed or approved this
document. If relevant government agencies amend existing laws, regulations, or
rules, or if financial institutions make specific commercial decisions, it could have
a significant negative impact on the functionality or operation of any of the matters
mentioned in this white paper, or damage such ability. Furthermore, this white

paper should not be used as a basis for any contract or investment decision.

This document contains information about Vehicle Mining Classic, but it does not
represent the entirety of the Vehicle Mining Classic project. The content of this
white paper may change based on management's judgment, as well as changes
in relevant laws and regulations, business conditions, and industry outlook.
Changes in political, social, economic, stock, and digital asset market conditions
may occur, and there may be little to no adoption or integration of the relevant
blockchain systems and tokens, which could result in the related blockchain
systems and tokens becoming commercially unviable. In the case of references to
third-party websites or information sources, the company has not necessarily
required additional verification of the accuracy, completeness, or timeliness of the

information referenced, and makes no warranties regarding such information.
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